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INDUSTRIAL DEVELOPMLN J’ BANK OF INDIA 
NO ITFJLA J ION 
New Delhi, the 27th Oelobcr, 1989 

Industrial Dcvelopniciu iiank <>1 India (^Kiuployecs’ Provident Ftind) 
lAmendineiil) Kcgiihuions, 1988 

N.R.O, No. E)u2|RPD.—In e.)cereise of the powers conferred by 8ui>sec- 
tion ^1) o[ Section *U ol the Indusiiul I)eveJo]jment Bank of India Act, 1964 
(18 ol 1961), ihe lioaul with tiie ])revioas approval of dhe, Central (wovein- 
incnt, makes the following aniendineiits to the industrial Development Bank,- 
c^ India (Employees* Provident Fund) Regulations. i981,. namely : — 

K Ih'ese Re;<iilatloiis may he called the Industrial Develo])ment Bank of 
India (liiiiplnyees' Pi’ovident Fund) Amendment Regulations 1988. 
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'J,. In Industrial Development IJaiik cd India (tniploycc*^' J^rovident 
Fund) Kc^LilatioTi'i, dJ81, 

(i) In Rceidtiun iS, the following pioviso shall be added at the end 
namely 

'dhovided iunher that even after the e>:piry of the period of six months 
icferred t'") above, the Developmet Bank may» in its al)suiutc dis¬ 
cretion aiid n^ithout being' under any obligation to do, ;diou' in¬ 
terest on the sums standing ?n the books of the Fund to the credit 
of a subscriber, Joi a further pciiod not exceeding <m<‘ yc ir, if the 
Development Bank is satisfied that tlie non-payment of such sums 
to the subseijber or his nominee or nominees, or legal reprt^senta- 
tives, as the case may be, is not due to any default or lapse t»n the 
part of the subscriber, or his nominee or nominees or legal re pie sen- 
tatives, as the case may be/' 

3. This amendment shall be effective and shall always be deemed to be 
effective from October 7, J9B8. 


R. JAGANNATHAN, ExecatiNc Director. 

Certified tliat Government of India Jiavc given approval t<J the above 
amendment to the Industt iai Development Bank of India (Employees’ Pro^ i- 
dent Fund) Regulations, 1981, vide their Ictier F. No. 11 |fij86jfR dated <b8-]988. 

G. AI, R^\AIAA1URTHV AJanager (Fcgal) 
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